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BlackRock Global ETP Landscape - Industry Highlights | December 2018 Taiwan Index Plus
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Global ETP Flows by Asset Class & Exposure'

2018 flows: $514.80n GLOBAL 13-MONTH ROLLING FLOWS!
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1. 2018 12 ETP ETP  (+339 )
2. 2018 12 ETP (43,075 )
(+1,361 ) ETP ETP

MONTH-TO-DATE FLOWS BY LISTING REGION' YEAR-TO-DATE FLOWS BY LISTING REGION!
Month-to-date flows: $67.2bn Year-to-date flows: $514.8bn
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BlackRock Investment Institute, with data from Thomson Reuters, November 2018

Notes: The chart shows the 25%-75% percentile range and average three

-month returns for selected assets

during rolling three -month periods when

the BlackRock Geopolitical Risk Indicator (BGRI) rises (blue bars) or falls

(green bars) by more than one standard deviation.

MSCI USD Index price returns are used for equities, and

Thomson Reuters benchmark index total returns are used for

bonds. This is not a recommendation to invest in

any particular asset class or strategy, nor a promise or estimate of future performance.
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BlackRock Investment Institute, with data from Bloomberg, November 2018.
Notes: The bars show the Sharpe ratio of developed market equity style factors ~ — broad, persistent drivers of equity
market returns — over the four different stages of the economic cycle. We break down these stages of the cycle based on
leading and coincident economic indicators. The Sharpe ratio is defined as the excess return (return versus the MSCI
World Index) divided by the historical risk (standard deviation of excess returns) of the style factors over each cycle stage.
Indexes used are MSCI World Value, MSCI World Momentum, MSCI World Quality and MSCI World Minimum Volatility.
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20190121 3 (%) 6 (%) 1 (%) (%) (%)
9889.40 4.22 - -10.89 - -9.14 - - -
17643.56 4.22 - -10.19 - -5.39 - 3.64 15.80
150 6424.76 3.99 10 -8.25 -2.20 6 4.41 15.41
100 6434.96 3.13 14 -8.22 -1.14 5 4.61 15.89
30 5668.20 3.70 13 -10.68 12 -5.17 11 3.67 17.25
30 5659.85 6.17 6 -12.61 14 -8.03 14 3.08 19.39
30 5995.66 3.97 11 -13.46 15 -5.00 10 3.67 19.75
30 6214.46 291 15 -2.84 3 3.27 2 4.32 13.08
100 5806.41 3.81 12 -0.51 1 1.12 4 4.39 8.47
A 50 5718.43 8.47 3 -22.20 17 -13.83 16 1.78 22.01
50 5814.51 10.66 2 -6.06 5 -3.10 8 4,52 14.13
IPO 4727.46 8.14 4 -8.58 9 - - 2.13 18.30
5356.69 11.69 1 -10.30 11 -6.68 13 4.14 18.72
5283.91 6.02 7 -6.71 6 -2.27 7 4.97 12.89
4989.63 6.69 5 -15.24 16 -3.92 9 1.56 21.60
1791.96 4.21 9 -11.94 13 -11.58 15 2.93 18.90
5472.51 5.01 8 -4.92 4 2.03 3 5.53 16.35
5479.93 0.83 17 -1.20 2 4.27 1 5.85 11.63
5186.02 1.24 16 -9.35 10 -5.47 12 3.65 16.45
4977.01 - - - - - - 2.7 26.34
4958.21 - - - - - - 418 19.80
20 5038.83 - - - - - - 4.24* 8.31
50 5063.65 - - - - - - 3.87* 9.39
500 5065.70 - - - - - - 3.81* 8.96 .
300 5190.91 - - - - - - 3.58* 12.88 j
2019/1/21; 3 60 6 120 1 252 2 = 252
252 ; v 3 = 252 ~ x252"05
*) (2018) 5 : Cmoney Taiwan Index Plus
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